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AUTO TOURISTS ARE

MADE --VICTIMS OF

SPITE WORK

That auto tourists are often the
"victims of unscrupulous garage men,
"who for some ulterior motive, will
wrongfully direct a strange tourist
over the most difficult route, in order
to vent their spite on some neigh-
boring town, or else to throw the
patronage to a favored garage along
"the same route, is strongly empha-
sized by the following letter from a
tourist, who recently received such
dirty treatment while passing through
Hot Sprinngs, New Mexico. The fol
lowing letter has come into the poses- -

sion of THE COPPER ERA, through
tne courtesy of Burton Bunch, se-
cretary of the Southwestern Good
Ttoads Association, at Silver City.

Bisbee, Arizona
. September, 26th 1921

Chamber of Commerce,
Silver City, N. Mex.
Gentlemen:

. This letter is in the form of a com
Tlaint about certain treatment ae:
corded ns at Hot Springs as we
passed through there last Wednes
day noon.- The letter is being writ-- j

ten with a view of preventing the
Tepetition - of the wrong to tourists
and with the purpose of "saving other
tourists from falling into such a trap
as was set for us.

We are touring the country from
the East, makine Missouri. Kansas.
Colorado, New Mexico, Arizona and
old Mexico and will winter in Los
Angeles, and were en route through
Hot Springs to Deming over a route

' wre did not know and were compel-
led to rely upon the honor :ind inte-- .
grity of business men and others as
to the most desirable rovte. We tin 1

some repairs made at' Hot Springs,
also had our dinner there and took
on gas and oil and of course made
inquiry of the men operating the gar-
age as to the better route. By some
six or seven men in Hot Springs we
were advised to go through a little i

town named Hatch which they said j

would be on the main highway to
Deming. We were warded to avoid
Hillsboro as the roads so they said
were "impossible." In accordance
with thrMr directions we drove down
to Hatch (we were driving a Stutz
"Bear Cat) and there we found the
Toad to be a river bed of sand, ab-

solutely no sign of a road except
"where one or two wagons may have

, passed along. We were- - stuck in the
sand for some time and completelv
burred up two good rear casings in
bur endeavor to get out which we
did after some two hours effort. We

purchasing new casings that there
was a "county-sea-t fight" on between

. ... . .. , ..... ,
springs anu iuisooro ana mat

the purpose of sending us through
this unspeakable route!
was done to prevent Hillsboro from
profiting by any tourist travel and
thereby injure that town as much
as possible by this method.

W'e suffered the loss of two good
casings, worth $120.00, also the loss
of much time and anxious moments.

wPnt mrt,? t Z' Ztv .nt i

V. - - i,'fight and who ought not to
been made to suffer.

We trust that some such publicity

ZlJ'f tle recurrence i1 tMd,,n
warranted misinformation heintr eiv- -"
en to innocent tourists. We feel that
we have been badly mistreated, pur -

posely so, with an absolute disregard,
for our rights. '

Yours very trulv.
(Signed) GEO. B. FORRESTER,
care General Delivery (Temporary)

Los Angeles, California.
The above is a common complaint

often heard.
An automobile party this slimmer

traveling from Morenci to the coast
and return met with a similar ex- -

1.
tnis instance it was aiterwarcis prov--

en tnat tne garage man wno gave
the directions over the worst road, i

"had a partner in the same business j

in the next town.
We hope the newly organized Ari- j

zona Automobile Association will do
, a great deal to overcome this grow -

ing evil. j

4 ARRESTED AS RUBY
POSTOFFICE BANDITS

Nogales, Ariz., Oct. 4 per-

sons were arrested today on suspi-
cion of having been connected with
the killing of Postmaster and Mrs.
Frank J. Pearson at Ruby. Ariz ,

to an announcement made
tonieht by County Attorney A. H.
De Riemer. Mr. De Riemer said the
arrests were made by Sheriff George
White of this couty.

Those- - arrested were Salvador
Pacado Silvas, Juan Lucero,

and Sipriano Nunez. Sazueta's pre-

liminary hearing will be held in a
local justice of the peace court Wed-
nesday. Silvas and Lucero are resid-
ents of Arivaca, a small town . near
Ruby, and Nunez is a former Mexican
soldier.

Postmaster and Mrs. Pearson were
killed when postoffic-- at Ruby
was raided by seven bandits several
weeks ago.

Minor O. Simms has been in Saf-for- d

several days this week on busi-

ness where be is interested with his
brother. Mit Simms, in the whole-

sale oil business.

Grist Gathered at
the Court House

Superior Court. Sheriff and County
Recorder drew the trial jury for the
jury session which convenes on Mon-
day the 17th day of October. One
Hundred and fifty names were drawn
and it is expected that at least
seventy-fiv- e of the nTtmber drawn
will be served.

The civil and criminal trial calen-
dar was also called and the follow-
ing cases were set for trial:

Civil and Criminal Calendar
October, 1921

680-- ,

October 17 Morenci Inspiration
Copper Co.. vs., J. C. Bartlett, et. al.

Action: Quiet Title.
Horton and Elliott for plaintiff.
K Kearney for defendants.

726-- B

October 17 Bernardino Perez, vs.
First National Bank.

Action: Recovery of money.
A. R. Lynch for plaintiff.
Li. Kearney for defendant.

728--

October 17 S. P. Gillis, vs. 9. J.
Cotey.

Action: Foreign Judgment.
Dave W. Ling for plaintiff.
A. R. Lynch for defendant. ,

729--

October 17 Refugio Loya, vs. J. G.

Hicks. .

Action : Damages.
L. Kearney for plaintiff.
A. R. Lynch for defendant. '

750-- '

October 17 Gerardo Zorrila, Ms.

Garrie L. Crawford, et. al.
Action: Damages.
A. R. Lynch for plaintiff.
U Kearney for defendants.

753--

October 18 John S. Thompson vs.
R. R. Miller.

Foreclosure.
H. A. Elliott for plaintiff

' Dave W. Ling for defendant.
Criminal

558--

October 17 State, vs. W. H. Moon,
Action: Embezzlement.
A. R. Lynch for defendant.

550--

State vs. W. H. Moon.
Action: Burglary.
A. R. Lynch for defendant.

R. S. Black and N. C. Seigal have
filed an action this week against
The Bank of Duncan, a corporation,
and r the " Insto ' Manufacturing Com-
pany, Inc., a corporation, for the
cancellation of a contract and the
recovery of the sum of $1000.00 which
was placed in escrow with the Bank
of Duncan by the plaintiffs as a
guarantee for the fulfillment of the
contract. E. V.. Horton represents
the plaintiffs.

Rafael Garcia has filed an action
aeainst the Arizona Copper Company,
T.trt. for drniasres in the sum of S20.-- !

nlaintiff alleeine in his '

"oZlatat ttat wane ue was empiuyeu
h-- said rornoration in the canacitv"i , th w,,hnit Mino at i- -
j70rPTlc he Tas stnicll bv large i

peices of rock from above, knocking
,tne palintiff down.ana ce"?B--J
1 W aim iuciL 'tc 1 1 I it'll a 1 invi.ii i M

irtliu vv it 3 uiuiy iiiiiibicu, icaiiug UIO
leg practically useless.

.
Henrv Carr has filed an action

afS. T- - uT for the sum i

Ul wuii.ii jiiaiuiiii a..C6
is due mm tor worn ana lauor ner-

formed tor tannne- care ana leeame
catUe of the defendant; plaintiff also.
aUeS6S that 1,9 h3S lea"ed defendant"
nionev and furnished horses for the

.i,i jf c ,v,; uaa.i uuLcuitaui. li i n iiilii iic uao
neer been paid and the above sum

j is past due am no part of the same
, has been paid.

Biiis of Sale
John M. Webster to D. M. Cansler,
L. T. Scott, to Angel Lara
Rex Paddock to J. S. Chessr.

Location Notices
Navigation. Trade, Commerce,

Unite, Last Chance. Gold Bug. Rattle
Snake, Surprise, Copper Basin, Bit-

j ter creek. Bitter Creek No. 1 Red
j

junction, by S. D. Corley,
Banker, L. Ytaliano and La Venez- -

zia by Carmine Cupelli.
Satisfaction of Mortgages

S. N. Schwabe, Trustee to A. H.
Slaughter

Frist National Bank to James M.
smeney.

-

perience on the outbound trip. InjBIanket Red Blanket. No. West

Four

the

out

Prescott, Sept., 30 Until freight)
rates on million d to a point ';

more nearlv annrnnphin? thtir nrn. I

war level, talk of early resumption
I

of copper production in Arizona is j

foolish. This is the position of James )

S. Douglas, president of the United j

Verrio ir.vtonainii Miir ,.,.,,. vJ
i

in intortfioxr fny Imll0lpressed an -unci view iui juuriiai
j

Miner readers. Mr. Douglas quoted j

facts and figures
Before the war, Mr. Douglas said,

the freight rate on bullion from Clark-dal- e

to New York was $12.."5 per ton,
and the rate from Douglas to New
york $8.65. A month ago the rate
from Clarkdale to New York was re-
duced from $22 to ?lC..ri0.

Reduction Required
"The freight rate on bullion from

Clarkdale to New York," Mr. Doug-
las said, "must be reduced to $S.S."i
per ton, and from Clarkdale to San

CARL HAYDEN IS

ON RETURN TRIP

TO WASHINGTON

Congressman Carl Hayden, of
Arizona, after a brief visit to Arizona,
during the Congressional recess, left
for Washington on Tuesday of this
week, where he will resume his
duties.

Although a parteian democrat, it
is freely conceded by both republican
and democrats, that Congressman
Carl Hayden, of Arizona, is recognized
as one of the most popular and

.Congressmen from the west.
During his short stay in Arizona

Mr. Hayden spent as much time as
possible on a tour of the state. Trav-
eling through Cochise county on
Monday he visited Tombstone and
Bisbee and proceeded to Douglas,
where he caught a night train for
the east.

While in El ' Paso on Tuesday the
Arizona Congressman was seen by
a reporter of El Paso Times, in which!
the following interview appeared:

"On his way to Washington, where
he will resume his duties in con-
gress. Representative Carl Hayden of
Arizona stopped in El Paso yester-
day morning for several hours, leav-
ing on the 12 o'clock "Sunshine Spe-
cial" for the east.

"Congressman Hayden, who is' Ari-

zona's only representative in the low-
er- house, is one of the most influen-
tial member of congress, and has
done much to bring about passage of
legislation which has benefited this
entire section. He has served sever
al terms in the house of representa-
tives and has the distinction of being
the only Democrat . who was re-
elected in his state at the last gen
eral election.

"During his stay here Congressman!
Hayden applied at the city hall for a
passport to visit Juarez. He wa ac- -'

compamed by his wife., The : two
were issued a tOurist passport by J.
Y. Eraser head of the city employ-
ment bureau, who is handling the
border permits.

"Why is it that tlje passport re-
strictions have not !;en lifted in El
Paso?" Congressman Hayden asked
Mr. iFraser. "We do not have to pro- -
uuce passooris n .soirales wnen we
cross into Mexico.

"As T interpret the proclamation i

issued by President Harding several
weeks ago, all restrictions along the I

Mexican border were ordered lifted. '

F' Paso is the only city on the border
mai " iauen 10 carry into enect
this proclamation.

"Congressman Hayden, who has al-
ways manifested a keen interest in
tt.1 ti i . ,, . . ." "u, who Mr. eraser mat ne al- -
ways looked forward to stopping off

With' P,ea8Ure" '
l
j

OEPUTY SHERIFF SHOT IN
D AIH - M C A ICTII I

. . . ..C F 1 As C" nn r
sheriff S. I. Allred was seriotislv1
wounded when he ws shot dnrinei

Copper and maintain- -

fleers were approaching the still,... t,. . n A

;,triin? AllrP(1 ,n .he , 3.atto.ringj
tne t,one. officers arrested Ed :

!Leej TJoyd "Bunion' Evans
ti j r i n

K

Pink CospPr of sheldon. spent last
Mondav in Clifton on business

First National Bank, to R. Black
et. ux.

First National Bank to Walter

Peoples Bank and Trust Company
to A. J. Burgham, et. ux.

Peoples Bank and Company
to J. Burgham. et. ux.
Chattel Mortgages

James M. Smelley, to' The City
Mortgage Company.

Angel Lara to Scott.
Quit Claim Dee- d-

E. Gomez, et. al. to Altagracia de
Vasquez.
Deed

The Company. Ltd
to The Arizona Copper Company.
Warranty Deed

William Packer, et. ux to Geo.
H. Elledge.

Pedro must be reduced to $5 per ton, i

before copper can be refined and
3ld in New York at the present '

11 V2 to 13 cents.
"Freight rates on lumber are - :

cessive and must be reduced about'
per cent. on coke and coal;

niust likewise be notably reduced."
With these provisos fulfilled, Mr.i

I .fillip i;i K I II M III H I Hll I k' lT TPS milTllin" '
nf fnnnpr nrnrlllr-Hfi- wmiM rniifi!- ,r " -

iraore reasonable, He said that the
copper procurers aj'e now seeKin
to bring about a further reduction
rates which will come closer to meet
ing the under they
feel they can begin to mine
smelt their, ores.

Wild Deplored
Reports from El Paso that foreign

purchasers had almost denleted the
surplus copper stocks were branded
by the minei- - ns wild and absurd. He
confessed :irl inability to understand
how thev could be tal.en seriotislv

i enonrrh to be relieved and printed

Copper Production Held Up By

Entire Holdings o

low Owned By

f A, C.

Phelps

THE long expected and anticipated announcement the formal
legal transfer of the properties of The Arizona Copper Co.

Ltd., in this district to Phelps Dodge Corporation, New York,
was made this week.

The official ratification by the stockholders of the A. C. Co. Ltd.,
of the sale occurred in the office of the company at Edinburgh, Scot-
land, October 3, 1921, and the announcement was received in Clifi
ton on the marning of the 4th in a cablegram received by General
Manager Carmichael. . "

The announcement occasioned no surprise in Clifton as the
news had been discounted several weeks in advance and was
strengthened upon the in the district during the month of
August of a group. of prominent Phelps Dodge officials for a detailed
investigation of A. C. Co. affairs.

The entire holdings of the A. Co. (with the exception of the Gen-
eral Office in Edinburgh) are included in the sale, together with the
A. & N. M. Ry. The A. C. Co. in exchange for1 its holdings receive
a tenth interest in Phelps Dodge Corporation, capitalized at
$50,000,000.00.

No announcement was forthcoming this week from Phelps
Dodge officials as to future or management of company affairs
in the district but it was intimated that one. would be forthcoming
shortly.

The fact that the directors of the A. C. Co. Ltd. estimated that
an expenditure of ten million dollars would be required for the
necessary plant to handle the low grade ores of the district influenced
them to recommend the sale of the properties to Phelps Dodge Cor-
poration. The logical conclusion is that Phelps Dodge Corporation
is prepared to install such a plant when required, all of which points
to bigger things ahead for the district.

We produce below the letter to the stockholders The Arizona
Copper Co. Ltd. which arrived in Clifton last evening:

THE ARIZONA COPPER COMPANY,
LIMITED.

44 Charlotte Square,
Edinburgh, 21st September 1921.

SIR (OR MADAM),
We send you enclosed: ,

. Report and Accounts for the year
to 30th September from
which you will observe that the
Annual Meeting is to.be held onj the year (including provision for tax-3r- d

prox. at 2 o'clock; ation) as shown in the Report, being
Statement of Profit and Loss Ac- - 319,672 :13s. On the other hand,
count for the eight months from l it is anticipated that the whole of the

The keeping
last Allred other in order taking American

Evans.

S.

Thorn.

Trust

ex

Rates

in

which

Rumors

arrival

policy

DEAR

1920,

October 1920 to 31st May 1921;
Agreement between the Arizona

Company, Limited, and
Phelps Dodge Corporation the
transfer of the Mines, Works,
other Assets of this Company to

Corporation
4- - Notice ralline an Extraordinary

General Meeting, also to be held
on 3rd prox., to confirm that Agree- -

ment; and
Proxy the Extraordinary
eral Meeting.
s the Shareholders are aware, the

conper industry has, for a consider--

able time, been in a serious condi- -

tion. owing to the war accumulation
. i .

oi siuckb, h"' "
leading to a neavy ran in tne

Prk'e the metal- - During the War
nnHn nrrantm- -

"I'f-- ' v.u
ment with the Associateo,

UA r,rn(l,il.tinn tA tho'
utmost, and at the date of the Arm -
- ... -- T 1. H 1 ctnnba
were held bv the Governments, the I

consumers, and the producers'.

of the few commodities which did
. ; ;r

of the Armistice. On the con -

trarv. the price receded: watres coum
not be reduced owing to the con - ;

tinued high cost living; while the
cost of supplies and freight rates in-
creased. Although at intervals there
were indications of a revival in the
demand this did not materialise, and;
as the falling off in consumption ex-

ceeded the reduction in production,
stocks hand, which were al-

ready excessive, increased.
Following on this, production had

f

to be further curtailed. It was soon
realized that even this relieve
the difficulty caused by the accumula-
tion of stocks; consequently
prices continued to fall, so that the
cost of production exceeded t

price. In the early part of the
year it became obvious that the only
remedy was to close down, and so
stop production, this step was
taken by many of the important pro
ducers. It will be appreciated that
it was only after serious considera-
tion that ' the Directors t this
drastic step, as even when shut down
a considerable monthly outlay is

to protect the property and l

Questi is mere anv possibility;
of the present surplus stock being re--

duced soon?
Mr. Douglas: Rapidly reduced? j

Not a chance on earth! I don't un - j

derstand how the papers could take;
that wild report from El Paso seri- j

ously.
Another Production Anale, 1 1 It rHninhf vntnivjore UJJt;it;& Lllctn me iit'ir-ni- . iil.... ... , : 1. t

in us til! Vllliptri ilimuiin;ii,i
jn Mr Douglas' opinion, is what he;
termed "the perfect disregard for
money the people of his state have
formed since the wild-eye- d boom." j

Ho evnl.iinert that the conner nroduc -

ers are paying this year, with a much
i reduced production, "way over two!
cents pound for every pound of cop- -

per mined during the months of:
the fiscal production." in municipal, j

eoupty and state taxes. This
at the door of extravagance in state'
expenditures which, he said, "this
year will total over $15,000,000. This
is obviouslv one of the principal

i

keep the organization together, apart
from heavy interest charges and tax-
ation, all of which is necessarily
dead loss. This Company closed
down on 31st May 1921.

Undjer these circumstances it is
natural that the operations for the
year to 30th September 1920 resulted
in a loss, the trading deficiency for

amount paid by the Company for
British Excess Profits Duty will be
recovered. There therefore falls to
be placed again3t the above defi-
ciency the balance of the Company's
claim for repayment. . amounting to

292,373, as well as a sum of 96, -

575 10, representing provisions;
made in previous years for Federal j

Taxes, beyond what is now found to
be required. The above mentioned i

deficiency was thus converted into j

a ;surpius wnich, alter payment of
the Preference-Dividend- s, left 44, -

7: 11:10. The balance at the credit
of and Loss brought forward
'uul .t""1 "".o""--- :

i is., luus uecame a l .iuLii aeuiemuer
1Q5n KiiA-K-i- n- -

".Vi?" Itas shown in.17. .

aCCOmOanyine Statement. IS brought
OH I. fl 1 At M.Z AR ATlf! IPfllHT 1T1E:

from this the above surplus of 65, -
1 1 il " 1 tho Tl ot HofiniOTinV at 31t
May 1921 was 244,123:17:2. which
amount is being increased by the

ing the organization, as well as by
and Intnrent

The question of finance under ex-

isting conaiuons is a ainicuit one.:
If carried on, the Company, to meet
deficiencies arising ovet-- a period to;
which no definite limit could be
piacea. wouia nave to Dorrow on
onerous terms. The Directors there-
fore considered it advisable to ap-

proach Phelps Dodge Corporation,
with whom the negotiations took
place in the spring of last year, to
ascertain whether an arrangement

onid be made by which the Arizona

whole

Govern- -

the would
the

would

Excessive Freight Rates, Claim

reasons wnv eariy oi
mines is impossible."

South American copper
continued practical- -

y taxes. Ocean
inw

he "permits the South
American to lay down cop- -

per cheaper New York than is
n.n.ililn 1 Vtf, a
l"wi-i"i- c tin ic imnca

A u .u a
"Isn't it possible," was asked,

"that tariff
would toward remedying the
situation?"

not snort. He
ply that in it would

taxes on
to brought by reduction
what is extravagance
state would place Ari- -

copper producer?;
on tin competitive plane
the tax-fre- e latins,

have never had
copper." raid.

Co. Ltd. Are

Dodge did.
coveries) to certain British Tax
Recoveries.

2. The price is
(a) Payment the dividends

the A Shares and Prefer-
ence Stock and retirement of these
shares and stock (at the expense

that Corporation) within five
years.

(b) 50,000 fully paid Shares $104
each the Corporation, of which,
the capital then be
of $100

(c) The purchaser assumes all the
liabilities, other than undisclosed
contingent liabilities, not incurred in
the ordinary course of business.
is believed that all liabilities hare
been disclosed. '

3. The Company is have the rir.ht
to nominate a Director the
Corporation.

thus be seen while
Shares and Pre-

ference Stock the meantime
remain, Phelps Dodge Corporation
undertake liability for these Shares

Stock, and therefore in effect the
ordinary Shareholders this Coav-pan- y

own one-tent- h the
Capital Stock Phelps Dodge Cor-
poration, thus retain a
interest in the mining properties of
this

is not possible at present
'place a market value upon the Shares
of Phelps Dodge Corporation, as trans-
actions seldom take place, the bulk

the Shares being held by a tew fami-
ly groups. The dividends which have
been paid by the Corporation for the
past few years have been as fol-
lows:
1909, 12 per cent; 1910. per cent;
1911, 12 per cent; 1912, per cent;
1913, 16 per cent; 1914. 14 per
cent; 1915, 20 per 1916,
per cent; 1917, 32 per cent; 191S. 3i
per cent; 1919, 10 per. 19J.

per cent; in all 216' per cent, giv-
ing average per an-
num. During the current year the
dividends have been restricted 4
per cent annum,

Laree expenditure (to
tial extent out of revenue has
made by Phelps Dodge Corporation
within recent years, which have
placed it in the position being able

increase production considerably
and advantageously when condition
warrant

r In order that the Shareholders may
retain a market their Share

. , . , v. . .
11 ,s Iropueu iu up prarci.
Arizona Copper Company. LtmltM.
but aS ft PracticaI1- - b ar,,ot,. .,, i, ovn.
ses of management will be very mt.

11

The arrangement is not one whih
1 . ! .

Directors would have submitted
approval, because it involves-

Corporation. Under existing cir--
. i :

ly recommend that the proposed
approved, for th

following reasons:
i. if the Comnanv is to continue

a separate existence money r-- x

quire to be raised to meet the
down to 31st May last, is
the further indefinite losses whii--

will accrue before normal profit-earni- ng

conditions return. Even
when that comes, provision would
have to made for the repayment

the money so borrowed out of

advantage of participating in the
prosperity of the industry when,
is to expected, the conditions ot
the trade improve.

1. Phelps Corporation is oae
01 the Copper-operatin-g Cor-

porations in the world, high bus-nes- s

repute, and owning large and
valuable mines. Their position
such that the resumption of divi-
dends by this Company (through
dividends declared by that Corpora-
tion) may expected at an earlier
date than would be practicable if
this Company continued as al pres-
ent.

If you are not to at the Meeting
shall be obliged if you fill
the enclosed proxy form and re-

turn it as early as possible, but in
any so as to be in the handi
of the Secretary not later than the
morning of Friday. 30th instant.

Yours faithfully.
By Order of the lio-.r- i.

GIJO. READMAN. :

WILLm. EX LEY Ml' ;

Sam Foster an;1 Jim W
t'rominent cattlemen from O

several days of thii vv

Clifton.

a raid on still 12 miles south of industry not yet recovered cost of the property transfer the ot the under-her- e
night. and of- -' from this position. was one plant working for interest in

A.

T.

Arizona Copper

price of
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conditions

of
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of

1st

Copper
for
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for
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aim
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of

the on

did not

and

and

ook

necessary

Dealing

five

he laid
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Pro- -

tavalinn
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It

10
per
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of

.

copper company s properties wouia , profits, with, in all probsbiHty. .

be taken over by that Corporati6n in ' heavy loss on exchange as he
for Shares on a basis. penditure has to be met on the ether

An arrangement has now been ar-- , side,
rived at, the terms of which are set 2. Further, ;f(er a yors iha
forth the accompanying Agree-- : future of Company la
ment, to which your special atten-- , great measure treat-tio- n

is directed for full details. Its ment of large bodies of low-grad- e

leading terms may be summarised as ; ore already ascertained to exist, and.
follows: which it has been demonstrated r- -
1. The whole undertaking (including eently can be profitably treated, but

the railway) is sold to that oily after suitable plant haa
Dodge Corporation, excepting the i)een erected. That plant

Office, a sum of about volve an expenditure estimated at
35.000. and the right (subject not than $10,000,000.

to making good if required cer-- j 3. uy selling for Shares and not
tain expected Federal Tax Re-- for cash the Shareholders retain the

operation our

producers.
Mr. Douglas pay

no freight rates are

"This." said,
producers

in... ,1m mi,-ir,- CI "v.
ii T.Stf?ii w laini.

he
protective on copper

go far

Mr. Douglas did sim- -

replied his opinion
not. reduction of copper.

be about a of
lie believes in

expenditures,
zona more nearly
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